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Section 122.80 Minority business enterprise loan fund.

Effective: September 28, 2012
Legidation: Senate Bill 314 - 129th General Assembly

Thereis hereby created in the state treasury the minority business enterprise loan fund. The fund
shall consist of money deposited into the fund from the facilities establishment fund pursuant to
section 166.03 of the Revised Code and all money deposited into the fund pursuant to section
122.81 of the Revised Code. The director of development shall use the fund to pay operating costs
of the minority development financing advisory board, make loans to minority business enterprises
asauthorized indivision (A) of section 122.76 of the Revised Code, loan guarantees to small
businesses as authorized in division (A) of section 122.77 of the Revised Code, and for transfer to
the capital accessloan program fund established in section 122.601 of the Revised Code to be used
solely for minority business enterprises or minority businesses certified by the minority business
supplier development council for deposits specified by division (D)(1)(b) of section 122.603 of the
Revised Code.
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