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(A) On or before thefirst day of August in each year, the director of development services shall
make an annual report of the activities and operations under the assistance programs of the
development services agency for the preceding fiscal year to the governor and general assembly.
The annual report shall include a detailing of those grants, guarantees, loans, and other forms of
state assistance to women-owned businesses.

(B) Asused in this section:

(1) "Women-owned business’ means any individual, partnership, corporation, or joint venture of
any kind that is owned and controlled by women who are United States citizens and residents of
this state.

(2) "Owned and controlled” means that at least fifty-one per cent of the business, including
corporate stock if itisa corporation, is owned by women and that such owners have control over
the day-to-day operations of the business and an interest in the capital, assets, and profits and losses
of the business proportionate to their percentage of ownership. In order to qualify as awomen-
owned business, abusiness shall have been owned by such owners at least one year.

Page 1



		2021-03-31T21:59:40-0400
	SignServer
	LSC Document




