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After paying its expenses, an association coming within the purview of section 1727.01 of the
Revised Code shall invest its funds exclusively for the purposes mentioned in its articles of
incorporation, and may invest them in mortgages upon real estate or in county, state, or United States
securities. Inits articles of incorporation, it may designate the kinds of securities in which its funds
shall be invested, in which case no part of such funds shall be invested in securities other than those
named in the articles. It shall not make any loan to any of its trustees or officers. It may take by gift,
subscription, purchase, devise, or loan; but it shall take no loan for aterm less than three years or
more than twenty years, to an amount exceeding one hundred thousand dollars, or at arate of interest
greater than four per cent payable semiannually.
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