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The county transit board or board of county commissioners operating atransit system may enter into
an agreement with any municipal corporation, township, or other county, whereby the board
undertakes to provide transportation service for the movement of persons within, from, or to that
municipal corporation, township, or county, to make payments or transfer real estate or interests
therein or a combination thereof, as therein provided, in consideration of the board providing those
transportation services. Any moneys so paid to the board shall be received by it and used solely for
the purposes specified in the agreement. Moneys so paid may include all or a part of the cost of
permanent improvements to be used by the county transit system under the agreement and to that
extent may include the proceeds of bonds issued in accordance with Chapter 133. of the Revised
Code, by such municipal corporation, township, or county for the purpose of paying all or a part of
the cost of those permanent improvements.

Any municipal corporation, county, township, school district, or other political subdivision or taxing
district may convey or lease to or exchange with any county transit board or board of county
commissioners operating atransit system and any county transit board or board of county
commissioners operating atransit system may convey or lease to or exchange with any state,
municipal corporation, county, township, school district, or other political subdivision or taxing
district without competitive bidding and on mutually agreeable terms any personal property, red
estate, or interests therein.
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