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(A) The board of education of any school district may expend moneys from its general revenue fund
for the operation of such student activity programsincluded in the program of each school district as
authorized by its board of education. Such expenditure shall not exceed five-tenths of one per cent of
the board's annual operating budget.

(B) If more than fifty dollars ayear is received through a student activity program, the moneys from
such program shall be paid into an activity fund established by the board of education of the school
district. The board shall adopt regulations governing the establishment and maintenance of such
fund, including a system of accounting to separate and verify each transaction and to show the
sources from which the fund revenue is received, the amount collected from each source, and the
amount expended for each purpose. Expenditures from the fund shall be subject to approval of the
board.

(C) The board of education of any school district may purchase accident insurance for pupils
participating in school athletic programs for which the school district is authorized to expend public
money. The board also may, to the extent it considers necessary, establish a self-insurance plan for
the protection of such pupils against loss or expense resulting from bodily injury or death by
accident, or for the payment of any deductible under a policy of accident insurance procured
pursuant to this division.
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