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Ohio Revised Code 
Section 3929.25 Extent of liability under policy. 
Effective: June 18, 1992
Legislation: Senate Bill 221 - 119th General Assembly
 
 

A person, company, or association insuring any building or structure against loss or damage by fire

or lightning shall have such building or structure examined by his or its agent, and a full description

thereof made, and its insurable value fixed, by such agent. In the absence of any change increasing

the risk without the consent of the insurers, and in the absence of intentional fraud on the part of the

insured, in the case of total loss the whole amount mentioned in the policy or renewal, upon which

the insurer received a premium, shall be paid. However, if the policy of insurance requires actual

repair or replacement of the building or structure to be completed in order for the policyholder to be

paid the cost of such repair or replacement, without deduction for depreciation or obsolescence, up to

the limits of the policy, then the amount to be paid shall be as prescribed by the policy.

 

The cellar and foundation walls shall not be considered a part of such building or structure in settling

losses, despite any contrary provisions in the application or policy.
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