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Section 4123.445 Contract with investment manager convicted of financial
crime prohibited.

Effective: September 29, 2005
Legislation: House Bill 66 - 126th General Assembly

(A) The administrator of workers compensation shall not enter into a contract with an investment
manager for the investment of assets of the bureau of workers' compensation funds if any employee
of that investment manager who will be investing assets of bureau of workers compensation funds
has been convicted of or pleaded guilty to afinancia or investment crime.

(B) Aninvestment manager who has entered into a contract with the bureau of workers
compensation for the investment of assets of bureau of workers' compensation funds shall not
contract with a business entity for the investment of those assets if any employee of that business
manager who will be investing assets of bureau of workers compensation funds has been convicted
of or pleaded guilty to afinancial or investment crime.

(C) The administrator shall not enter into a contract with an investment manager who refuses to
submit the list of the investment manager's employees required under division (B) of section
4123.444 of the Revised Code. An investment manager shall not enter into a contract with a business
entity who refuses to submit the list of the business entity's employees required under division (B) of
section 4123.444 of the Revised Code.

(D) If, after a contract has been awarded to an investment manager or business entity for the
investment of assets of bureau of workers compensation funds, the investment manager or business
entity discovers that an employee who is handling the investment of those assets has been convicted
of or pleaded guilty to afinancia or investment crime, the investment manager or business entity
immediately shall notify the administrator.
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