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The board of trustees of atownship police district or ajoint police district board may issue bonds for
the purpose of buying police equipment in the manner provided for in section 133.18 and pursuant
to Chapter 133. of the Revised Code. The proceeds of the bonds issued under this section, other than
any premium and accrued interest which is credited to the sinking fund, shall be placed in the
township treasury or joint police district board treasury to the credit of afund to be known as the
"police equipment fund." Money from the police equipment fund shall be paid out only upon order
of the township board of trustees of the township police district or of the joint police district board.
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