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The record of any mortgage which remains unsatisfied or unreleased of record for more than twenty-
one years after the date of the mortgage or twenty-one years after the stated maturity date of the
principal sum, if a stated date of maturity is provided in the mortgage, whichever islater, secured as
shown in the record of such mortgage, does not give notice to or put on inquiry any person dealing
with the land described in such mortgage that such mortgage debt remains unpaid or has been
extended or renewed. As to subsequent bona fide purchasers, mortgagees, and other persons dealing
with such land for value, the lien of such mortgage has expired. The mortgage creditor may at any
time refile in the county recorder's office the mortgage or a sworn copy thereof for record, together
with an affidavit stating the amount remaining due thereon and the due date thereof, whether or not
such date has been extended. Subject to the rights of bonafide purchasers, mortgagees, and other
persons dealing with such land for value, whose rights were acquired or vested between such
expiration and refiling, such refiling is constructive notice of such mortgage only for a period of
twenty-one years after such refiling, or for twenty-one years after the stated maturity of the debt,
whichever isthe longer period.

Page 1



		2021-03-31T21:18:09-0400
	SignServer
	LSC Document




