
Page 1

 
Ohio Revised Code 
Section 5806.03 Control of rights of beneficiaries and duties of trustees. 
Effective: September 12, 2008
Legislation: House Bill 499 - 127th General Assembly
 
 

(A) During the lifetime of the settlor of a  revocable trust, whether or not the settlor has capacity to

revoke  the trust, the rights of the beneficiaries are subject to the  control of the settlor, and the duties

of the trustee, including  the duties to inform and report under section 5808.13 of the  Revised Code,

are owed exclusively to the settlor. If the trustee  breaches its duty during the lifetime of the settlor,

any recovery  obtained from the trustee after the settlor becomes incapacitated  or dies shall be

apportioned by the court. If the settlor is  living when the recovery is obtained, the court shall

apportion  the recovery between the settlor and the trust, or allocate the  entire recovery to the settlor

or the trust, as it determines to  be equitable under the circumstances. If the settlor is not living  when

the recovery is obtained, the court shall apportion the  recovery between the settlor's estate and the

trust, or allocate  the entire recovery to the settlor's estate or the trust, as it  determines to be equitable

under the circumstances.

 

(B) During the period the power may be exercised, the holder  of a power of withdrawal has the

rights of a settlor of a  revocable trust under this section to the extent of the property  subject to the

power.
 


		2021-04-02T02:31:42-0400
	SignServer
	LSC Document




