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A municipal corporation may issue bonds and exercise all other powers under Chapter 165. of the
Revised Code for one or more projects or parts thereof located in ajoint economic devel opment
district created pursuant to a contract entered into under section 715.70, 715.71, or 715.72 of the
Revised Code to which the municipal corporation is a party, or in atownship adjacent to that
municipal corporation, if the legislative authority of the municipal corporation determines that the
project isin furtherance of the public purposes of the state to create or preserve jobs and employment
opportunities and to improve the economic welfare of the people of the municipal corporation and
the township. Asused in this section, "project” has the same meaning asin section 165.01 of the
Revised Code, except that a project described in this section is not required to be located within the
territorial boundaries of the municipal corporation.
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