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Ohio Revised Code 
Section 4707.171 Auction education fund. 
Effective: September 13, 2022
Legislation: House Bill 321
 
 

There is hereby created in the state treasury the auction education fund. Seven dollars and fifty cents

of each fee collected for an initial or renewed auction firm's license shall be credited to the auction

education fund. In addition, seven dollars and fifty cents out of each one hundred dollars that is

collected as a fee for an initial or renewed auctioneer's license shall be credited to the fund. All

interest earned on moneys deposited in the state treasury to the credit of the auction education fund

shall be credited to the fund.

 

The state auctioneers commission shall use any moneys from the auction education fund to advance

and underwrite education and research in the auction field for the benefit of those licensed under this

chapter and the auctioneering public and to cooperate with associations of auctioneers and other

groups for the education of auctioneers and the advancement of the auction profession in this state.
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