AUTHENTICATED,

OHIO LEGISLATIVE SERVICE
COMMISSION

DOCUMENT #264569

Ohio Revised Code
Section 4781.50 Security deposit.

Effective: September 10, 2012
Legidation: House Bill 487 - 129th General Assembly

(A) Any security deposit in excess of fifty dollars or one month's periodic rent, whichever is greater,
shall bear interest on the excess at the rate of five per cent per annum if the resident remainsin
possession of the premises for six months or more, and shall be computed and paid annually by the
park operator to the resident.

(B) Upon termination of the rental agreement any property or money held by the park operator asa
security deposit may be applied to the payment of past due rent and to the payment of the amount of
damages that the park operator has suffered by reason of the resident's noncompliance with section
4781.39 of the Revised Code or the rental agreement. Any deduction from the security deposit shall
be itemized and identified by the park operator in a written notice delivered to the resident together
with the amount due, within thirty days after termination of the rental agreement and delivery of
possession. The resident shall provide the park operator in writing with aforwarding address or new
addressto which the written notice and amount due from the park operator may be sent. If the
resident fails to provide the park operator with the forwarding or new address as required, the
resident shall not be entitled to damages or attorneys fees under division (C) of this section.

(C) If the park operator failsto comply with division (B) of this section, the resident may recover

the property and money due the resident, together with damages in an amount equal to the amount
wrongfully withheld, and reasonable attorneys fees.
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