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Effective: January 1, 2024
 
 

(A) Pursuant to division (A)(8) of section 135.143 of the Revised Code, the treasurer of state may

invest or execute transactions for the interim funds of the state in the various linked deposit programs

subject to the limitations and provisions set forth in section 135.61 of the Revised Code.

 

(B) The state board of deposit shall designate eligible credit unions as public depositories pursuant to

section 135.12 of the Revised Code. Such designation applies only for interim deposits, not for

active deposits, in accordance with section 135.143 of the Revised Code.

 

(C) No eligible credit union is eligible to become a public depository or to receive any new interim

funds if the eligible credit union or any of its directors, officers, employees, or controlling

shareholders or persons is currently a party to an active final or temporary cease-and-desist order

issued to ensure the safety and soundness of the institution.

 

(D) No eligible credit union is eligible to receive or hold interim deposits other than those invested

by the treasurer of state through the various linked deposit programs authorized under section 135.61

of the Revised Code.

 

(E) Eligible credit unions may not engage in the redeposit of public moneys pursuant to section

135.145 of the Revised Code.
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