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Ohio Administrative Code 
Rule 1301:5-1-14 Use of name or license for benefit of others. 
Effective: February 10, 2019
 
 

(A) No arrangement, direct or indirect,  shall be entered into by any licensee whereby an individual

licensee lends the  licensee's name or license for the benefit of another person, firm or  corporation,

or whereby the provisions of the real estate license laws or  regulations are circumvented.

 

(B) Lending a principal broker's  license for the benefit of another person, firm or corporation shall

be  construed as including any arrangement whereby a principal broker fails to  personally oversee

and direct the operations of the business of which the  licensee is licensed as the principal broker. A

principal broker approved by  the superintendent to be licensed with and act as the principal broker

for more  than one brokerage does not violate this section provided the principal broker  personally

directs and oversees the operations of the brokerage and performs  all other duties required by

division (C) of section 4735.081 of the Revised  Code.

 

(C) Evidence that a licensee has entered  into an arrangement to lend the licensee's name or license

under the  provisions of this rule shall constitute prima facie evidence of misconduct and  shall

constitute a violation of division (A)(6) of section 4735.18 of the  Revised Code.

 

(D) Evidence that a licensee has entered into an  arrangement with a principal broker to use the

principal brokers name or  license under the provisions of this rule shall constitute prima facie

evidence  of misconduct and shall constitute a violation of division (A)(6) of section  4735.18 of the

Revised Code.
 


		2021-04-01T02:53:29-0400
	SignServer
	LSC Document




