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Appendix

NOTICE OF AVAILABILTY OF OWNER’S TITLE INSURANCE

Purchaser(s)/Borrower(s) Name(s):
Property Address:
Agency Name and File No.

Your residential mortgage lender has required the purchase of a Loan Title Insurance
Policy (“Lender’s Policy”) in connection with your purchase of the property at the
address listed above. The Lender’s Policy will be issued insuring that your mortgage to
that lender is the first and best lien against the property you are buying. This policy,
however, does not protect your ownership interests in the property.

To protect yourself from errors in the title examination and from “hidden defects” in your
title to your residence, you must purchase an Owner’s Policy of Title Insurance
(“Owner’s Policy”). An Owner’s Policy, for example, will protect you if the title
examiner misses a previously recorded mortgage on your property during the records
search and later the lender who owns that mortgage attempts to enforce it against you.
The Owner’s Policy also protects you against hidden defects in your title to your property
including, but not limited to, fraud, missing heirs to a probate that have an interest in your
property, incorrect legal descriptions, unreported easements, incompetent prior owners,
Medicaid liens, and other matters that could affect your ownership. If you have
purchased an Owner’s Policy and have a covered claim, the title insurance company will
pay the legal fees, whether or not the covered claim is valid, and, if the claim is valid, the
title insurance company will pay the amount, up to policy limits, to clear up the problem.
If you do not have an Owner’s Policy, you may be held responsible for the value of the
hidden defects and will have to pay your own legal fees, even if the claim against your
property turns out to be without merit. This is not a complete description of an owner’s
title insurance policy and you should read the policy itself to see the terms, conditions,
exceptions and exclusions of the policy.

The premium for an Owner’s Policy for the property purchase price of

$ is$ . A Homeowner’s Policy of Title Insurance
(Homeowner’s Policy), which provides enhanced or additional coverage over the
Owner’s Policy is available for a higher premium. Your lender already requires a
Lender’s Policy which has a premium of $ . If you purchase an
Owner’s or Homeowner’s policy, the cost of the Lender’s Policy goes down to $100.00
so the actual additional cost to you for the Owner’s or Homeowner’s policy is reduced by
the difference between the cost of the base Lender’s Policy you would have paid and
$100.00.
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Please contact your title agent at if you have any questions about
title insurance or would like to purchase an Owner’s or Homeowner’s policy.

The use of this form is required by section 3953.30(B) of the Ohio Revised Code and is
regulated by the Ohio Department of Insurance.

I (We), the undersigned purchaser(s)/borrower(s) acknowledge that I (We) have received
a copy of this two-page form, Notice of Availability of Owner’s Policy of Title
Insurance.

Signed:
Printed Name:
Date:

Signed:
Printed Name:
Date:






