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in calculation. 
Effective: September 29, 2011
Legislation: House Bill 153 - 129th General Assembly
 
 

(A) Unless it is a township that has adopted a  limited home rule government under Chapter 504. of

the Revised  Code, a township shall not incur net indebtedness that exceeds an  amount equal to five

per cent of its tax valuation and, except as  specifically authorized by section 505.262 of the Revised

Code or  other laws, shall not incur any net indebtedness unless authorized  by vote of the electors.

 

(B) A township that has adopted a limited home rule  government under Chapter 504. of the Revised

Code shall not incur  net indebtedness that exceeds an amount equal to ten and one-half  per cent of

its tax valuation, or incur without a vote of the  electors net indebtedness that exceeds an amount

equal to five and  one-half per cent of that tax valuation. In calculating the net  indebtedness of a

township that has adopted a limited home rule  government, none of the following securities shall be

considered:

 

(1) Self-supporting securities issued for any purpose;

 

(2) Securities issued for the purpose of purchasing,  constructing, improving, or extending water or

sanitary or surface  and storm water sewerage systems or facilities, or a combination  of those

systems or facilities, to the extent that an agreement  entered into with another subdivision requires

the other  subdivision to pay to the township amounts equivalent to debt  charges on the securities;

 

(3) Securities that are not general obligations of the  township;

 

(4) Voted securities issued for the purposes of redevelopment  to the extent that their principal

amount does not exceed an  amount equal to two per cent of the tax valuation of the township;

 

(5) Securities issued for the purpose of acquiring or  constructing roads, highways, bridges, or

viaducts, or for the  purpose of acquiring or making other highway permanent  improvements, to the

extent that the resolution of the board of  township trustees authorizing the issuance of the securities
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includes a covenant to appropriate from money distributed to the  township under Chapter 4501.,

4503., 4504., or 5735. of the  Revised Code a sufficient amount to cover debt charges on and

financing costs relating to the securities as they become due;

 

(6) Securities issued for energy conservation measures under  section 505.264 of the Revised Code.

 

(C) In calculating the net indebtedness of any township, no  obligation incurred under division (B) of

section 513.17 or under  section 505.261, 505.264, 505.265, 505.267, or 505.37 of the  Revised

Code, or in connection with a project undertaken pursuant  to Section 515.03 of H.B. 66 of the 126th

general assembly,  Section 555.10 of H.B. 67 of the 127th general assembly, or  Section 755.20 of

H.B. 153 of the 129th general assembly shall be  considered.
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