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Ohio Revised Code 
Section 153.53 Adjusting threshold in section 153.01 for inflation. 
Effective: September 10, 2012
Legislation: House Bill 487 - 129th General Assembly
 
 

(A) As used in this section, "rate of  inflation" has the same meaning as in section 107.032 of the

Revised Code.

 

(B) Five years after September 29, 2011, and every five years  thereafter, the executive director of

the Ohio facilities  construction commission shall evaluate the monetary threshold  specified in

section 153.01 of the Revised Code and adopt rules  adjusting that amount based on the average rate

of inflation  during each of the previous five years immediately preceding such  adjustment.
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