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(A) Any broker that entersinto awritten contract for services related to selling, leasing, or
conveying any interest in commercial real estate hasalien onthat commercial real estate. Thelien
is effective only if the contract for servicesisin writing and is signed by the broker or the broker's

agent and the owner of the lien property or the owner's agent.

(B) Any broker that entersinto awritten contract for servicesrelated to purchasing any interest in
commercial real estate hasalien on any real estate purchased pursuant to that contract. Thelienis
effective only if the contract for services isinwriting and is signed by the broker or the broker's
agent and the owner of the lien property or the owner's agent.

(©)(2) Only the broker named in the contract hasalien pursuant to this section and alien is not

available to any employee or independent contractor of the broker.

(2) The amount of alien for services related to selling or conveying any interest in commercial red
estateis limited to the amount due to the broker pursuant to the contract. If the amount due to the
broker is payable in installments, a portion of which is due after conveyance, the amount of the lien

islimited to the amount due to the broker prior to or upon conveyance.

(3) The amount of alien for services related to leasing any interest in commercial real estateis
limited to the amount dueto the broker pursuant to the contract. If the amount due to the broker is
payable in installments, the amount of the lien is limited to the amount of all installment payments
due to the broker over thelife of the contract, minus the amount of any installment payments made

under the contract prior to thetime of the owner's default.

(4) The amount of alien for services related to purchasing any interest in commercial real estateis
limited to the amount due to the broker pursuant to the contract. If the amount dueto the broker is
payable in installments, the amount of the lien is limited to the amount of all installment payments
due to the broker over thelife of the contract, minus the amount of any installment payments made
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under the contract prior to the timethe lienisfiled.

(5) Thelienis effective only against the interest inreal estate that is the subject of the contract.

Page 2



		2021-03-31T20:22:58-0400
	SignServer
	LSC Document




