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(A) As used in this section, "state  retirement system" means the public employees retirement

system,  Ohio police and fire pension fund, state teachers retirement  system, school employees

retirement system, or state highway  patrol retirement system.

 

(B) A state retirement system member who while a member of  the school employees retirement

system was out of service due to a  leave of absence approved by the member's employer may

purchase  from the school employees retirement system service credit for any  period during the

leave for which contributions were not made  under section 3309.47 of the Revised Code.

 

For purposes of this section, a period of leave commences on  the first day for which employee and

employer contributions were  not made to the system and ends on the earlier of the termination  of

the leave or the member's return to contributing service.

 

(C)(1) For each year of service purchased, the member shall  pay to the school employees retirement

system for credit to the  member's accumulated account with that system an amount equal to  the sum

of the following:

 

(a) An amount determined by multiplying the compensation the  member would have received

during the leave by the employee  contribution rate in effect at that time;

 

(b) An amount determined by multiplying the compensation the  member would have received

during the leave by the employer  contribution rate in effect at that time;

 

(c) Compound interest at a rate determined by the school  employees retirement board from the first

day of the year  following the date the leave commenced to the date of payment.

 

(2) If the employee or employer contribution rate changed  during the leave,  contributions for each

month of the leave shall  be made at the rate in effect for that month.
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(D) Service credit purchased under this section for any  period of leave shall not exceed two years.

Credit may be  purchased for more than one period of leave, but the total number  of years purchased

shall not exceed the lesser of five years or  the member's total accumulated number of years of

service as a  contributor to the school employees retirement system.  The member  may choose to

purchase only part of such credit in any one  payment, subject to board rules.

 

(E) The board may adopt rules under section 3309.04 of the  Revised Code to implement this section.
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