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Section 3375.45 Control and management of sinking or bond retirement fund.

Effective: October 1, 1953
Legidation: House Bill 1 - 100th General Assembly

When bonds are issued pursuant to section 3375.43 of the Revised Code, the board or officer of the
political subdivision issuing such bonds having charge of the sinking fund or bond retirement fund of
such subdivision shall have the control and management of all moneys and securities for the payment
of interest on and for the redemption of the principal of such bonds, and shall exercise the same
powers of control and management thereof as for the management and control of the sinking or bond
retirement fund for all bonds of such subdivision.
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