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Ohio Revised Code 
Section 4123.442 Development of investment policy - duties of committee. 
Effective: September 10, 2007
Legislation: House Bill 100 - 127th General Assembly
 
 

When developing the investment policy for the  investment of the assets of the funds specified in this

chapter  and Chapters 4121., 4127., and 4131. of the Revised Code, the  workers' compensation

investment committee shall do all of the  following:

 

(A) Specify the asset allocation targets and ranges, risk  factors, asset class benchmarks, time

horizons, total return  objectives, and performance evaluation guidelines;

 

(B) Prohibit investing the assets of those funds, directly or  indirectly, in vehicles that target any of

the following:

 

(1) Coins;

 

(2) Artwork;

 

(3) Horses;

 

(4) Jewelry or gems;

 

(5) Stamps;

 

(6) Antiques;

 

(7) Artifacts;

 

(8) Collectibles;

 

(9) Memorabilia;
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(10) Similar unregulated investments that are not commonly  part of an institutional portfolio, that

lack liquidity, and that  lack readily determinable valuation.

 

(C) Specify that the administrator of workers' compensation  may invest in an investment class only

if the bureau of workers'  compensation board of directors, by a majority vote, opens that  class;

 

(D) Prohibit investing the assets of those funds in any class  of investments the board, by majority

vote, closed, or any  specific investment in which the board prohibits the administrator  from

investing;

 

(E) Not specify in the investment policy that the  administrator or employees of the bureau of

workers' compensation  are prohibited from conducting business with an investment  management

firm, any investment management professional associated  with that firm, any third party solicitor

associated with that  firm, or any political action committee controlled by that firm or  controlled by

an investment management professional of that firm  based on criteria that are more restrictive than

the restrictions  described in divisions (Y) and (Z) of section 3517.13 of the  Revised Code.
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