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Section 4971.12 Provisions applicable to certain other companies.

Effective: October 1, 1953
Legidation: House Bill 1 - 100th General Assembly

Sections 4971.01 to 4971.19, inclusive, of the Revised Code apply to companies whose railroads are
party within and party without this state. A domestic company possessing such arailroad, may
exercise al its powers, privileges, faculties, and franchises outside this state. A foreign corporation
possessing arailroad which is partly in another state and partly within this state, may exercise and
enjoy al its powers, privileges, faculties, and franchisesin this state, for the purposes of such
raillroad and its business, not inconsistent with the laws of this state. Mortgages and deeds of trust
made by such corporation upon its railroad, equipment, or other property within this state, shall
operate in the manner and with like effect as provided with respect to railroad companies so
reorganized. Such part of the railroad as is within this state is subject to taxation and all regulations
of law as are railroads of this state in like cases, and the corporation owning such railroad shall be
subject to all dutiesimposed by law in respect to it. Such corporation may sue and be sued in all
cases and in the manner that a company of this state might sue or be sued.
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