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Rule 4701-13-03 Public accounting firm insurance requirement.
Effective: September 1, 2020

Each public accounting firm in Ohio not organized as a proprietorshipor general partnership shall
provide written evidence satisfactory in form andsubstance to the board and shall provide a
certification satisfactory in formand substance to the board as part of itstriennial registration that it
haspurchased and will maintain in effect until its next registration professionalliability insurance as

follows:

(A) Public accounting firms with up to four partners, shareholders, members or other Ohio permit
holders or foreign certificate holders shall purchase and maintain no less than two hundred fifty

thousand dollars of professional liability insurance.

(B) Public accounting firms with five to nine partners, shareholders, members or other Ohio permit
holders or foreign certificate holders shall purchase and maintain no less than five hundred
thousand dollars of professional liability insurance.

(C) Public accounting firms with ten or more partners, shareholders, members or other Ohio permit

holders or foreign certificate holders shall purchase and maintain no less than one million dollars of
professional liability insurance.
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