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Ohio Revised Code 
Section 117.55 State awards for economic development. 
Effective: September 30, 2021
Legislation: House Bill 110 - 134th General Assembly
 
 

(A) As used in this section:

 

(1) "Entity" means, whether for profit or nonprofit, a corporation, association, partnership, limited

liability company, sole proprietorship, or other business entity. "Entity" does not include an

individual who receives state assistance that is not related to the individual's business.

 

(2) "State award for economic development" means state financial assistance and expenditure in any

of the following forms: grants, subgrants, loans, awards, cooperative agreements, or other similar

and related forms of financial assistance and contracts, subcontracts, purchase orders, task orders,

delivery orders, or other similar and related transactions. It does not include compensation received

as an employee of the state or any state financial assistance and expenditure received from the

general assembly or any legislative agency, any court or judicial agency, or from the offices of the

attorney general, the secretary of state, the auditor of state, or the treasurer of state.

 

(B) Not later than thirty days after the end of the state fiscal year, the department of development

shall send the auditor of state a list of state awards for economic development. The auditor of state

shall review each award and determine if an entity is in compliance with the terms and conditions,

including performance metrics, of a state award for economic development received by that entity.

 

(C) The auditor of state shall publish a report of its reviews and determinations not later than ninety

days after receipt of the list of state awards from the department of development.

 

(D) When the auditor of state finds that an entity that receives or has received a state award for

economic development is not in compliance with a performance metric that is specified in the terms

and conditions of the award, the auditor of state shall report the findings to the attorney general. The

attorney general may pursue against and from that entity such remedies and recoveries as are

available under law.
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(E) If the auditor of state is authorized to conduct an audit of an entity that receives or has received a

state award for economic development, the audit shall be conducted in accordance with Chapter 117.

of the Revised Code.
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