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(A) In administering the program established under section 122.24 of the Revised Code, the director

of development shall do all of the following:

 

(1) Designate, within three months after the publication of each decennial census by the United

States census bureau, the entities that constitute the eligible areas in this state as defined in section

122.23 of the Revised Code;

 

(2) Inform local governments and others in the state of the availability of the program and financial

assistance established under sections 122.23 to 122.27 of the Revised Code;

 

(3) Report to the governor, president of the senate, speaker of the house of representatives, and

minority leaders of the senate and the house of representatives by the first day of August of each year

on the activities carried out under the program during the preceding calendar year. The report shall

include the number of loans made that year and the amount and recipient of each loan.

 

(4) Work in conjunction with conventional lending institutions, local revolving loan funds, private

investors, and other private and public financing sources to provide loans or loan guarantees to

eligible applicants;

 

(5) Establish fees, charges, interest rates, payment schedules, local match requirements, and other

terms and conditions for loans and loan guarantees provided under the program;

 

(6) Require each applicant to demonstrate the suitability of any site for the assistance sought; that the

site has been surveyed, that the site has adequate or available utilities, and that there are no zoning

restrictions, environmental regulations, or other matters impairing the use of the site for the purpose

intended;

 

(7) Require each applicant to provide a marketing plan and management strategy for the project;
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(8) Adopt rules establishing all of the following:

 

(a) Forms and procedures by which eligible applicants may apply for assistance;

 

(b) Criteria for reviewing, evaluating, and ranking applications, and for approving applications that

best serve the goals of the program;

 

(c) Reporting requirements and monitoring procedures;

 

(d) Guidelines regarding situations in which industrial parks would be considered to compete against

one another for the purposes of division (B)(2) of section 122.27 of the Revised Code;

 

(e) Any other rules necessary to implement and administer the program.

 

(B) The director may adopt rules establishing requirements governing the use of any industrial park

site receiving assistance under section 122.24 of the Revised Code, such that a certain portion of the

site must be used for manufacturing, distribution, high technology, research and development, or

other businesses wherein a majority of the product or service produced is exported out of the state.

 

(C) As a condition of receiving assistance under section 122.24 of the Revised Code, and except as

provided in division (D) of this section, an applicant shall agree, for a period of five years, not to

permit the use of a site that is developed or improved with such assistance to cause the relocation of

jobs to that site from elsewhere in the state.

 

(D) A site developed or improved with assistance under section 122.24 of the Revised Code may be

the site of jobs relocated from elsewhere in the state if the director does all of the following:

 

(1) Makes a written determination that the site from which the jobs would be relocated is inadequate

to meet market or industry conditions, expansion plans, consolidation plans, or other business

considerations affecting the relocating employer;

 

(2) Provides a copy of the determination required by division (D)(1) of this section to the members
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of the general assembly whose legislative districts include the site from which the jobs would be

relocated;

 

(3) Determines that the governing body of the area from which the jobs would be relocated has been

notified in writing by the relocating company of the possible relocation.

 

(E) The director shall obtain the approval of the controlling board for any loan or loan guarantee

provided under sections 122.23 to 122.27 of the Revised Code.
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