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Ohio Revised Code 
Section 122.49 Using bond proceeds. 
Effective: September 30, 2025
Legislation: House Bill 96
 
 

The proceeds of each issue of revenue bonds issued pursuant to sections 122.39 and 122.41 to 122.62

of the Revised Code shall be used for the making of loans authorized in sections 122.43 and 122.45

of the Revised Code, for the purchase and improvement of property authorized in section 122.46 of

the Revised Code, and for the crediting into and among the funds established in accordance with

sections 122.35 and 122.54, of the Revised Code, but subject to such conditions, limitations, and

covenants with the purchasers and holders of the bonds as shall be provided for in the bond

authorization proceedings and in the trust agreement securing the same.

 

Provision shall be made by the director of development for the payment of the expenses of the

director in operating the assistance programs authorized under this chapter in such manner and to

such extent as shall be determined by the director.
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