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(A) A resident of Ohio may participate in the SaveNOW program by agreeing to maintain a
SaveNOW savings account at an eligible savings institution for the program period and by
completing the SaveNOW education program. The SaveNOW education program shall include a
financial literacy assessment and a financial literacy program established and administered by the
treasurer of state.

(B) An €ligible savings institution shall accept applications for a SaveNOW savings account from
eligible residentson a first-come, first-served basis on forms prescribed by the treasurer of state.
The eligible savings ingtitution shall offer to eligible residents a SaveNOW savings account that
satisfies all of the following:

(1) Opening and maintaining the account requires no minimum deposit;

(2) No fees are charged for opening or using the account; and

(3) All depositsin the account earn at least the premium savings rate.

(C) To provide an additional incentive for saving, a SaveNOW incentive rate of interest shall accrue
to the average daily balance of deposits, up to five thousand dollars, in a SaveNOW savings
account during the program period at arate equal to up to three percentage points above the
premium savings rate. The interest earnings arising from the SaveNOW incentive rate of interest
shall be credited to the account in alump sum at the conclusion of the program period.

(D) The interest earnings arising from the SaveNOW incentive rate of interest under division (C) of

this section shall be deducted from the interest earned on the state's SaveNOW linked deposit at the
end of the eligible program period.
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(E) Not more than one SaveNOW savings account shall be held by an eligible resident during a
program period. An individual holding a SaveNOW savings account jointly with another individual
shall be considered to be holding such an account for the purposes of this division, unless the joint
ownership is of an account opened by a parent, grandparent, or guardian for aminor or for a
dependent adult.
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