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(A) In addition to the investments authorized  by section 135.14 of the Revised Code, any board of

education, by  a two-thirds vote of its members, may authorize the treasurer of  the board of

education to invest up to forty per cent of the  interim moneys of the board, available for investment

at any one  time, in either of the following:

 

(1) Commercial paper notes issued by any entity that is  defined in division (D) of section 1705.01 of

the Revised Code and  has assets exceeding five hundred million dollars, and to which  notes all of

the following apply:

 

(a) The notes are rated at the time of purchase in the  highest classification established by at least two

nationally  recognized standard rating services.

 

(b) The aggregate value of the notes does not exceed ten per  cent of the aggregate value of the

outstanding commercial paper of  the issuing corporation.

 

(c) The notes mature no later than two hundred seventy days  after purchase.

 

(d) The investment in commercial paper notes of a single  issuer shall not exceed in the aggregate

five per cent of interim  moneys of the board available for investment at the time of  purchase.

 

(2) Bankers' acceptances of banks that are insured by the  federal deposit insurance corporation and

that mature no later  than one hundred eighty days after purchase.

 

(B) No investment authorized pursuant to division (A) of this  section shall be made, whether or not

authorized by a board of  education, unless the treasurer of the board of education has  completed

additional training for making the types of investments  authorized pursuant to division (A) of this

section. The type and  amount of such training shall be approved and may be conducted by  or

provided under the supervision of the treasurer of state.
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(C) The treasurer of the board of education shall prepare  annually and submit to the board of

education, the superintendent  of public instruction, and the auditor of state, on or before the  thirty-

first day of August, a report listing each investment made  pursuant to division (A) of this section

during the preceding  fiscal year, income earned from such investments, fees and  commissions paid

pursuant to division (D) of this section, and any  other information required by the board, the

superintendent, and  the auditor of state.

 

(D) A board of education may make appropriations and  expenditures for fees and commissions in

connection with  investments made pursuant to division (A) of this section.

 

(E)(1) In addition to the investments authorized by section  135.14 of the Revised Code and division

(A) of this section, any  board of education that is a party to an agreement with the  treasurer of state

pursuant to division (G) of section 135.143 of  the Revised Code and that has outstanding obligations

issued under  authority of section 133.10 or 133.301 of the Revised Code may  authorize the

treasurer of the board of education to invest  interim moneys of the board in debt interests rated in

either of  the two highest rating classifications by at least two nationally  recognized standard rating

services and issued by entities that  are defined in division (D) of section 1705.01 of the Revised

Code. The debt interests purchased under authority of division (E)  of this section shall mature not

later than the latest maturity  date of the outstanding obligations issued under authority of  section

133.10 or 133.301 of the Revised Code.

 

(2) If any of the debt interests acquired under division  (E)(1) of this section ceases to be rated as

there required, its  issuer shall notify the treasurer of state of this fact within  twenty-four hours. At

any time thereafter the treasurer of state  may require collateralization at the rate of one hundred two

per  cent of any remaining obligation of the entity, with securities  authorized for investment under

section 135.143 of the Revised  Code. The collateral shall be delivered to and held by a custodian

acceptable to the treasurer of state, marked to market daily, and  any default to be cured within

twelve hours. Unlimited  substitution shall be allowed of comparable securities.
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