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(A) Pursuant to the provisions of Chapter 154. of the Revised Code, the issuing authority may issue
obligations as from time to time authorized by or pursuant to act or resolution of the general
assembly, consistent with such limitations thereon, subject to section 154.12 of the Revised Code,
as the general assembly may thereby prescribe asto principal amount, bond service charges, or
otherwise, and shall cause the proceeds thereof to be applied to those capital facilities designated by
or pursuant to act of the general assembly for any of the following:

(1) Mental hygiene and retardation, including housing for mental hygiene and retardation patients
under Section 16 of Article VI1I, Ohio Constitution;

(2) State supported and assisted institutions of higher education, including community or technical
colleges,

(3) Parks and recreation;

(4) Ohio cultura facilities;

(5) Ohio sportsfacilities;

(6) Housing of branches and agencies of state government.

(B) The authority provided by Chapter 154. of the Revised Code isin addition to any other authority
provided by law for the same or similar purposes, except as may otherwise specifically be provided
in Chapter 154. of the Revised Code. In case any section or provision of Chapter 154. of the Revised
Code or in case any covenant, stipulation, obligation, resolution, trust agreement, indenture, lease
agreement, act, or action, or part thereof, made, assumed, entered into, or taken under Chapter 154.

of the Revised Code, or any application thereof, isfor any reason held to be illegal or invalid, such
illegality or invalidity shall not affect the remainder thereof or any other section or provision of

Page 1



AUTHENTICATED,

OHIO LEGISLATIVE SERVICE
COMMISSION

DOCUMENT #239521

Chapter 154. of the Revised Code or any other covenant, stipulation, obligation, resolution, trust
agreement, indenture, lease, agreement, act, or action, or part thereof, made, assumed, entered into,
or taken under such chapter, which shall be construed and enforced asif suchillegal or invalid
portion were not contained therein, nor shall such illegality or invalidity or any application thereof
affect any legal and valid application thereof, and each such section, provision, covenant,
stipulation, obligation, resolution, trust agreement, indenture, lease, agreement, act, or action, or
part thereof, shall be deemed to be effective, operative, made, entered into or taken in the manner

and to the full extent permitted by law.
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