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(A) There is hereby created the facilities establishment fund within the state treasury, consisting of

proceeds from the issuance of obligations as specified under section 166.08 of the Revised Code; the

moneys received by the state from the sources specified in section 166.09 of the Revised Code;

service charges imposed under sections 166.06 and 166.07 of the Revised Code; any grants, gifts, or

contributions of moneys received by the director of development to be used for loans made under

section 166.07 of the Revised Code or for the payment of the allowable costs of project facilities;

and all other moneys appropriated or transferred to the fund. Moneys in the loan guarantee fund in

excess of the loan guarantee reserve requirement, but subject to the provisions and requirements of

any guarantee contracts, may be transferred to the facilities establishment fund by the treasurer of

state upon the order of the director of development. Moneys received by the state under Chapter 122.

of the Revised Code, to the extent allocable to the utilization of moneys derived from proceeds of the

sale of obligations pursuant to section 166.08 of the Revised Code, shall be credited to the facilities

establishment fund. All investment earnings on the cash balance in the fund shall be credited to the

fund.

 

(B) All moneys appropriated or transferred to the facilities establishment fund may be released at the

request of the director of development for payment of allowable costs or the making of loans under

section 166.07 of the Revised Code, for transfer to the loan guarantee fund established in section

166.06 of the Revised Code, or for use for the purpose of or transfer to the funds established by

sections 122.35, 122.42, 122.54, 122.601, and 122.80 of the Revised Code and, until July 1, 2003,

the fund established by section 166.031 of the Revised Code, and, until July 1, 2007, the fund

established by section 122.26 of the Revised Code, but only for such of those purposes as are within

the authorization of Section 13 of Article VIII, Ohio Constitution, in all cases subject to the approval

of the controlling board.

 

(C) The department of development, in the administration of the facilities establishment fund, is

encouraged to utilize and promote the utilization of, to the maximum practicable extent, the other

existing programs, business incentives, and tax incentives that department is required or authorized
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to administer or supervise.
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