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(A)(1) At the discretion of the Ohio housing finance agency, bonds issued  pursuant to this chapter

may be secured by a trust agreement between the agency and a corporate trustee, which may be any

trust company or financial institution  that has the powers of a trust company  and is qualified to

exercise those trust powers within  this state.  A trust agreement may pledge or assign the agency's

revenues and security interests the agency holds or is to receive. Any  trust agreement or  resolution

that provides for the issuance of  bonds may contain  reasonable and proper provisions  that protect

and enforce the rights and remedies of the bondholders  and  do not violate any law or covenant that

sets forth the agency's duties  in relation to  fees, interest, or other charges  imposed for  loans  the

agency makes or purchases, services  the agency renders, and the custody, safekeeping, and

application of  moneys.

 

(2) Any financial institution or trust company  that acts as a depository of the proceeds of bonds,

revenues, or reserve funds may furnish  indemnifying bonds or  pledge  securities  that the agency

requires.  The trust agreement may set forth the rights and remedies of the bondholders and  the

trustee and may restrict the individual right of action by bondholders as is customary in trust

agreements or trust indentures securing similar bonds.

 

(3) A trust agreement may contain  provisions  the agency considers reasonable and proper for the

security of the bondholders, including any provision that may be contained in  a resolution under this

section, with that provision having the same effect as if  it were in  a resolution.

 

(B) Any holder of  bonds  and the trustee under any trust agreement executed pursuant to division

(A) of this section, except to the extent  to which the resolution or trust agreement restricts rights,

may by suit, action, mandamus, or other proceedings protect and enforce any rights under the laws of

this state  granted under the trust agreement or included in the resolution  that authorizes the issuance

of  the bonds, and may enforce and compel the performance of all duties required by this chapter, the

trust agreement,  and the resolution to be performed by the agency or any agency officer, including

establishing, charging, and collecting  fees, interest, or other charges.
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(C) Moneys in the  agency's trust estates may be invested as provided in any resolution  that

authorizes the issuance of its bonds or in any trust agreement  that secures those bonds. Income from

investments shall be credited to  funds as the agency determines, subject to the provisions of any

resolution or trust agreement, and  investments may be sold at  times  that the agency determines.
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