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(A) Whenever a depositor opens or modifies the ownership of a deposit account by designating on
the signature card the deposit isin trust for another, and no further notice of the existence and terms
of alegal and valid trust is given in writing to the bank, both of the following apply:

(1) The designation on the signature card constitutes clear and convincing evidence of both of the

following:

(a) The depositor-trustee's intent is to create arevocable trust for the benefit of the person for whom
the account is designated.

(b) One of the terms of the trust is that, on the death of the depositor-trustee, the balance of the
deposit account belongs to the person for whose benefit the account was designated.

(2) No written instrument, other than the signature card, is required to establish the trust.

(B) Upon the death of the depositor-trustee of a deposit account designated as provided in division
(A) of thissection, all of the following apply:

(1) No part of the account shall pass and descend to the depositor-trustee's estate unless the estate is
the person's for whose benefit the account was designated.

(2) The bank may pay all or any part of the account balance to the person designated on the signature
card as the person for whose benefit the account was maintained.

(3) The receipt or acquittance of the person designated on the signature card as the person for whose

benefit the account was maintained is sufficient to release and discharge the bank for any payments
from the account to that person.
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