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(A)(1) All members shall share equally in any distributions made by alimited liability company
before its dissolution and winding up.

(2) A member has aright to adistribution before the dissolution and winding up of alimited liability
company as provided in the operating agreement. A decision to make a distribution before the
dissolution and winding up of the limited liability company is a decision in the ordinary course of
activities of the limited liability company. A member's dissociation does not entitle the dissociated
member to a distribution.

(3) A member does not have aright to demand and receive a distribution from alimited liability
company in any form other than money. Except as otherwise provided in division (C) of section
1706.475 of the Revised Code, alimited liability company may distribute an asset in kind if each
member receives a percentage of the asset in proportion to the member's share of contributions.

(4) If amember becomes entitled to receive a distribution, the member has the status of, and is
entitled to al remedies available to, a creditor of the limited liability company with respect to the
distribution.

(B)(1) All members associated with a series shall share equally in any distributions made by the
series before its dissolution and winding up.

(2) A member associated with a series has aright to a distribution before the dissolution and winding
up of the series as provided in the operating agreement. A decision of the seriesto make a
distribution before the dissolution and winding up of the seriesis adecision in the ordinary course of
activities of the series. A member's dissociation from a series with which the member is associated
does not entitle the dissociated member to a distribution from the series.

(3) A member associated with a series does not have aright to demand and receive a distribution
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from the seriesin any form other than money. Except as otherwise provided in division (C) of
section 1706.7613 of the Revised Code, a series may distribute an asset in kind if each member
associated with the series receives a percentage of the asset in proportion to the member's share of
distributions from the series.

(4) If amember associated with a series becomes entitled to receive a distribution from the series, the
member has the status of, and is entitled to all remedies available to, a creditor of the series with
respect to the distribution.

(C) Division (A) of this section does not apply to a distribution made by a series.

Page 2



		2021-03-30T21:10:57-0400
	SignServer
	LSC Document




