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Unless otherwise stated in the trust instrument, areal estate investment trust authorized to transact
real estate businessin this state has a perpetual period of existence and is not affected by any rule
against perpetuities. Nothing contained in this section shall be construed or interpreted to limit,
prohibit, or invalidate any provision of atrust instrument providing that such real estate investment
trust may be terminated at any time by action of the trustees or by the vote of a specified percentage
in interest of the beneficial owners thereof.
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