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(A) Inadditionto aguardian's other duties, every guardian appointed to take care of the estate of a
ward shall have the following duties:

(1) To make and file within three months after the guardian's appointment afull inventory of the
real and personal property of the ward, its value, and the value of the yearly rent of the real
property, provided that, if the guardian failsto file the inventory for thirty days after having been
notified of the expiration of the time by the probate judge, the judge shall remove the guardian and
appoint a successor;

(2) To manage the estate for the best interest of the ward;

(3) Topay al just debts due from the ward out of the estate in the possession or under the control
of the guardian, collect all debts due to the ward, compound doubtful debts, and appear for and
defend, or cause to be defended, all suits against the ward;

(4) Toobey al orders and judgments of the courts touching the guardianship;
(5) To bring suit for the ward when a suit isin the best interests of the ward;

(6) To settle and adjust, when necessary or desirable, the assetsthat the guardian may receivein
kind from an executor or administrator to the greatest advantage of the ward. Before a settlement
and adjustment is valid and binding, it shall be approved by the probate court and the approval shall
be entered on itsjournal. The guardian also shall have the approval of the probate court to hold the
assets as received from the executor or administrator or to hold what may be received in the
settlement and adjustment of those assets.

(B) No guardian appointed to take care of the estate of a ward may open a safety deposit box held
in the name of the ward, until the contents of the box have been audited by an employee of the
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county auditor in the presence of the guardian and until a verified report of the audit has been filed
by the auditor with the probate court. The court then shall issue areleaseto the guardian permitting
the guardian to have access to the safety deposit box of the ward.
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