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(A) As used in this section:

 

(1) "Cumulative percentage change in the CPI" means the total percentage change in the consumer

price index prepared by the United States bureau of labor statistics for urban wage earners and

clerical workers (CPI-W:  U.S. city average, all items) from the thirty-first day of December

immediately preceding the year in which the original benefit started through the thirty-first day of

December immediately preceding the effective date of this section.

 

(2) "Original benefit amount" has the same meaning as in section 3307.6911 of the Revised Code.

 

(B)(1) Except as provided in division (B)(2) of this section, for each eligible recipient of a benefit

payable under section 3307.58, 3307.59, 3307.60, 3307.63, 3307.631, or 3307.66 of the Revised

Code, the board shall determine an amount equal to the sum of the following amounts:

 

(a) An amount equal to eighty-five per cent of the original benefit amount, except that if the recipient

is not the individual to whom the original benefit amount was granted, the amount shall equal eighty-

five per cent of the product obtained when the original benefit amount is multiplied by the

percentage of the original benefit amount being paid to the recipient;

 

(b) An amount equal to the product obtained when the amount determined under division (B)(1) of

this section is multiplied by the cumulative percentage change in the CPI.

 

(2) For each eligible recipient of a benefit under section 3307.66 of the Revised Code that is payable

by reason of the death of a member who, at the time of death, was receiving a benefit under section

3307.63 or 3307.631 of the Revised Code, the board shall determine all of the following:

 

(a) The product obtained by multiplying the deceased member's final average salary by the



Page 2

cumulative percentage change in the CPI.

 

(b) Eighty-five per cent of the product obtained under division (B)(2)(a) of this section.

 

(c) The amount of the benefit that would be payable under section 3307.66 of the Revised Code if

the product obtained under division (B)(2)(b) of this section was used as the deceased member's final

average salary.

 

(C) If the amount determined under division (B) of this section is greater than the annual benefit

being paid to the recipient, the board shall recalculate the annual benefit payable on the effective date

of this section so that it equals the amount determined under that division. If the recipient's benefit

was recalculated under division (C) of section 3307.6913 of the Revised Code, the board shall use

the recalculated benefit in making a determination under this section.

 

(D) The board shall include the increase in amount paid under this section in an individual's base for

purposes of future increase in any benefit under section 3307.67 of the Revised Code.

 

(E) The board shall make the recalculations required under this section not later than one hundred

eighty days after the effective date of this section. The board may adopt rules to implement this

section.
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