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Asused in this section, "securities" has the same meaning asin section 133.01 of the Revised Code.

Notwithstanding division (A) of section 3315.18 of the Revised Code, the board of education of a
city, exempted village, local, or joint vocational school district, in meeting the amount required by
that division to be deposited in the district's capital and maintenance fund, may replace general fund
revenues with proceeds received from a permanent improvement levy authorized by section 5705.21
of the Revised Code only to the extent the proceeds are available to be used for the acquisition,
replacement, enhancement, maintenance, or repair of permanent improvements as defined in section
5705.01 of the Revised Code. In addition, the board may replace general fund revenues with
proceeds received from any of the following sources in meeting the amount required by that division
to be deposited in the fund:

(A) Proceeds received from any securities whose use is limited to the acquisition, replacement,
enhancement, maintenance, or repair of permanent improvements,

(B) Insurance proceeds received as aresult of the damage to or theft or destruction of a permanent
improvement to the extent a board of education places the proceeds in a separate fund for the

acquisition, replacement, enhancement, maintenance, or repair of permanent improvements;

(C) Proceeds received from the sale of a permanent improvement to the extent the proceeds are paid
into a separate fund for the construction or acquisition of permanent improvements,

(D) Proceeds received from atax levy authorized by section 3318.06 of the Revised Code to the
extent the proceeds are available to be used for the maintenance of capital facilities,

(E) Proceeds of certificates of participation issued as part of alease-purchase agreement entered into
under section 3313.375 of the Revised Code;
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(F) Proceeds of any school district income tax levied under Chapter 5748. of the Revised Code for
permanent improvements, to the extent the proceeds are available for the acquisition, replacement,
enhancement, maintenance, or repair of permanent improvements,

(G) Any other revenue source identified by the auditor of state, in consultation with the department
of education and workforce, in rules adopted by the auditor of state.
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