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As used in sections 3333.21 to 3333.23 of the Revised Code, "term” and "academic year" mean
"term" and "academic year" as defined by the chancellor of higher education.

The chancellor shall establish and administer an academic scholarship program. Under the program,
atotal of one thousand new scholarships shall be awarded annually in the amount of not less than
two thousand dollars per award. At least one such new scholarship shall be awarded annually to a
student in each public high school and joint vocational school and each nonpublic high school for
which the state board of education prescribes minimum standards in accordance with section
3301.07 of the Revised Code.

To beeligible for the award of a scholarship, a student shall be aresident of Ohio and shall be
enrolled as a full-time undergraduate student in an Ohio institution of higher education that meets the
requirements of Title VI of the "Civil Rights Act of 1964" and is state-assisted, is nonprofit and
holds a certificate of authorization issued under section 1713.02 of the Revised Code, isaprivate
institution exempt from regulation under Chapter 3332. of the Revised Code as prescribed in section
3333.046 of the Revised Code, or holds a certificate of registration and program authorization issued
under section 3332.05 of the Revised Code and awards an associate or bachelor's degree. Students
who attend an institution holding a certificate of registration shall be enrolled in a program leading to
an associate or bachelor's degree for which associate or bachelor's degree program the institution has
program authorization to offer the program issued under section 3332.05 of the Revised Code.

"Resident” and "full-time student” shall be defined in rules adopted by the chancellor.

The chancellor shall award the scholarships on the basis of aformula designed by the chancellor to
identify students with the highest capability for successful college study. The formula shall weigh the
factor of achievement, as measured by grade point average, and the factor of ability, as measured by
performance on a competitive examination specified by the chancellor. Students receiving
scholarships shall be known as " Ohio academic scholars.”
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