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For tax year 2006 and each tax year thereafter, al tangible personal property used in the recovery of
oil or gas, when installed and located on the premises or leased premises of the owner, shall be
exempt from taxation. Such tangible personal property shall be subject to taxation if it is not installed
on the premises or leased premises of the owner, or if it is used for the transmission, transportation,
or distribution of oil or gas, as provided in section 5711.22 of the Revised Code. The tax
commissioner may adopt rules governing the administration of the exemption provided by this

section.

This section does not apply to any taxpayer that is required to file areport under section 5727.08 of
the Revised Code.
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